Membership Shares
Application Form

Before signing this form, please read and ensure you understand the following terms and conditions of
membership.

Membership Rules
The rules of Cricklade Development Foundation Limited define your rights and responsibilities as a member.
We strongly encourage you to read them, as they explain in detail how the Society is governed.

A copy of the Rules is available upon request or can be downloaded from our website:
www.crickladefoundation.org.uk

Who Can Join

Membership is open to:
¢ Individuals aged 16 or over
¢ Organisations.

Joint applications are not permitted.

Membership Shares
To become a member, you must complete an application form and purchase at least one share.
e Cost per share: £50
e Maximum investment: 2,000 shares (£100,000)
e Voting rights: Regardless of how many shares you hold, each member has one vote at the Annual
General Meeting.
Please note: The value of shares will not increase. The only potential financial return is through interest
payments.

Transfer and Withdrawal of Shares

e Shares cannot be transferred (except upon death or bankruptcy of a member).

e Shares cannot be sold.

e To recover the value of your shares, you must give notice of withdrawal.

e Withdrawals are only permitted after two years from the date of entry into the Share Register, and only:
o At the discretion of the Society
o If sufficient financial reserves exist

Withdrawals are funded from trading surpluses or new share capital. The Society may refuse withdrawals

if they would compromise its financial stability.

A copy of our Share Withdrawal Policy is available on request.

Interest Payments

Interest is only paid to members holding 50 or more shares.

e Accrual: Interest begins accruing from the qualifying date (the date that 50 or more shares are first held).

e Payment date: Interest vests on 30th September each year and is paid soon after the financial year-end.

¢ Rate: Set by the Directors based on financial performance, and paid gross.

e Taxation: Members are responsible for declaring interest to HMRC, and we are required to report interest
payments to HMRC.

Cricklade Development Foundation Limited is a Community Benefit Society registered under the Co-operative and Community
Benefit Societies Act 2014, Registered No. 7847, Registered Office: Cricklade Town Hall, Cricklade SN6 6AE.



Interest Rate

Subject to financial performance, the Society aims to pay interest at a rate of:

e Not less than 2%

¢ Not more than 5%

The rate is regularly reviewed and may change at the discretion of the Directors.
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. You may lose all or part of your investment
This would occur if the Society's liabilities exceeded its assets. For example, if the Society has no rental income
but still needs to repay loans and later sells the property with no surplus remaining after creditor payments,
your share capital may not be repaid.

However, this is considered unlikely because:

e The Society will obtain professional advice (e.g., valuations, surveys, legal counsel) before making
property purchases.

e The Society does not operate commercial businesses but simply owns and leases property, reducing
operational risk.

Still, please consider this risk carefully when deciding to invest.

. You may not be able to withdraw your shares
Withdrawals:
e Are only permitted after two years
e Are subject to the Society’s discretion
e May be limited in any given year based on available funds
A Share Withdrawal Policy is in place to manage this. Directors must obtain member approval at a General
Meeting to withdraw their own shares.

‘

3. You may receive no returns
There is a possibility, though unlikely, that no interest will be paid in a given year. This could happen if there
is insufficient rental income or extended vacancy/void periods.

Consumer Protection

Consumer Protection

Membership shares are not regulated under the Financial Services and Markets Act 2000. This means:

e There is no right of complaint to the Financial Ombudsman.

¢ Your investment is not protected by a deposit guarantee scheme.

Cricklade Development Foundation Limited is registered with (but not authorised by) the Financial
Conduct Authority. Please consider this carefully and seek independent financial advice if needed.

Status Disclosure

Cricklade Development Foundation Limited

A Community Benefit Society

Registered under the Co-operative and Community Benefit Societies Act 2014
Registration Number: 7847

Registered Office: Cricklade Town Hall, Cricklade SN6 6AE

Cricklade Development Foundation Limited is a Community Benefit Society registered under the Co-operative and Community
Benefit Societies Act 2014, Registered No. 7847, Registered Office: Cricklade Town Hall, Cricklade SN6 6AE.



Membership Application Form
Your Details (please provide full details of how we can contact you) ‘

Surname:
Forename(s):

Organisation (if applying on behalf of a business, group, or other incorporated or unincorporated body):

Address, including postcode:

Phone No: Mobile No:

Email:

I am applying to become a member of Cricklade Development Foundation Limited (CDF) in accordance
with the Rules and apply for membership either in my own right (if an individual) or on behalf of the
organisation named above as their authorised representative, and apply for the following shares:

Membership Shares

Number of Shares: Amount in £:
(£50 per share)

Declarations ( please ensure that all these are ticked)

I confirm that I am over 16 years of age.

I have read the Share Prospectus and the CDF Rules (both can be found on our website:
crickladefoundation.org.uk)

I understand and agree that my name, address, phone numbers, email address and the number of
shares I am purchasing will be held securely on a computer database. This information will only
be used for the purpose of maintaining a register of members and for posting notices regarding

the activities of the Society. This information will not be passed to third parties.

Method Of Payment (please tick only one of the boxes, sign, and date)
I have paid by electronic transfer (Cricklade Development Foundation, Sort Code: 30-13-35,
Account Number 69921068) and put my name as the reference.

Please find enclosed my cheque made payable to Cricklade Development Foundation.

Signature: Date:

Cricklade Development Foundation Limited is a Community Benefit Society registered under the Co-operative and Community
Benefit Societies Act 2014, Registered No. 7847, Registered Office: Cricklade Town Hall, Cricklade SN6 6AE.



Holding Shares on Behalf of Children and Nomination of Shares on Death

You can choose to:

e Hold shares on behalf of children under the age of 16 and/or

¢ Nominate a person(s) to whom you wish your shares to be transferred on your death.
Please fill in the relevant sections below:

Holding Shares on Behalf of Children

If you wish to hold shares on behalf of someone who is under 16, complete the section below. For more than one
child, please complete a separate application form for each additional child.

First Name(s) in full: Address:
Surname:
Date of Birth:

Postcode:

Nomination of Shares on your Death
You can nominate a person aged 16 or over, or an organisation to whom you wish your shares to be transferred on

your death. CDF will respect your wish in so far as the law and our Rules permit. The amount nominated must not
exceed £5,000 and should you wish to nominate more than one person then please request a separate beneficiary
nomination form from us.

Full name of the person
or organisation:

Date of Birth: Amount nominated in £:
(only if a person) (must be a multiple of £50)
Address:

Postcode:

I understand that it may not be possible for the Society to action this request and I and my heirs will not hold
the Society responsible for its actions. I further understand that these instructions can only be revoked or
amended if I subsequently marry, enter a civil partnership, or give clear written instructions to the Secretary
of the Society at its Registered Office.

Signature: Date:

The completed Application Form, together with cheque (if appropriate) should be
returned to Mr David Tetlow (Society Treasurer), Cricklade Development

Foundation Limited, The Old Police Station, 91 High Street, Cricklade SN6 6 DF

Cricklade Development Foundation Limited is a Community Benefit Society registered under the Co-operative and Community
Benefit Societies Act 2014, Registered No. 7847, Registered Office: Cricklade Town Hall, Cricklade SN6 6AE.



